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5%/%$,+H34' &+1L.$%6Y' pqrpqst? I*#0%$-]V1!$Q?'

 ]@'_%/%$,?' X@-5%/%$,'%'M*='"'"-11+6'5%/%$,+H+,+'

L+*#0!5N' +#' <<' g>h' 15$=' *-)5!6' M+' BhB' Dhi' 15$='

*-)5!6=' O+$N#$+?' K#+' +1"&%!' L*!ML*%N#%N' .&#%H$+'

L+5Q/-V#"N' P#%1' 0%$.$"+H31' %$"#*-1!$#+1?' $+?' &'

"+T.5!$%V?' $%&.&+6' +0%2%.5Q$+6' "#.#%"#%&%?'

+)+)W.VW!6' &+5%K!"#H+' 5%/%$,+H34' "M!5+&' H'

*!,%+$!?'$!'"-W!"#H-!#=

].&%1' +)*./+1?' +M$+6' %/' &5VK!H34' M!#!*-

1%$.$#' 0+*1%*+H.$%N' %$"#%#-2%+$.5Q$+6' "*!M3'
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0%$.$"+H+6' L+MM!*T&%' &5."#!*$34' %$%2%.#%H' H'

*!,%+$!'NH5N!#"N'*./H%#%!'M!N#!5Q$+"#%'0%$.$"+H34'

%$"#%#-#+H=

Q!8>"'-(-9"'2':/>-*1/-$)!%1/

 ' /.&+$+M.#!5Q"#H!' [+""%6"&+6' \!M!*.2%%'

#!*1%$' ^#!4$+L.*&`' L+NH%5"N' H' L*+U5+1' ,+M-' H'

*.1&.4' L+L*.H&%' &' \!M!*.5Q$+1-' /.&+$-' +#'

;>=><=<C>D',='7'Dgg-\Z'^e'L*+13U5!$$+6'L+5%#%&!'

H'[+""%6"&+6'\!M!*.2%%`=']*.&#-!#"N'+$'"5!M-VW%1'

+)*./+1Y' ^L*+13U5!$$36' #!4$+L.*&' – +)j!&#3'

L*+13U5!$$+6' %$0*."#*-&#-*3' %' #!4$+5+,%K!"&+6'

%$0*."#*-&#-*3?' L*!M$./$.K!$$3!' M5N'

+"-W!"#H5!$%N' "-)j!&#.1%' M!N#!5Q$+"#%' H' "0!*!'

L*+13U5!$$+"#%' L*+13U5!$$+,+' L*+%/H+M"#H.?' %'

l%5%m' $.-K$+-#!4$%K!"&+6' M!N#!5Q$+"#%?' %' l%5%m'

%$$+H.2%+$$+6' M!N#!5Q$+"#%' H' 2!5N4' +"H+!$%N'

L*+%/H+M"#H.' L*+13U5!$$+6' L*+M-&2%%' %'

&+11!*2%.5%/.2%%' L+5-K!$$34' $.-K$+-#!4$%K!"&%4'

*!/-5Q#.#+H'%' -L*.H5N!13!'-L*.H5NVW!6'&+1L.$%!6'

– &+11!*K!"&+6' %5%' $!&+11!*K!"&+6' +*,.$%/.2%!6?'

"+/M.$$+6' H' "++#H!#"#H%%' "' /.&+$+M.#!5Q"#H+1'

[+""%6"&+6'\!M!*.2%%`'a>?'"#=;b=

e)+)W.N?' 1+T$+' H3M!5%#Q' K!#3*!' ,5.H$3!'

2!5%'M!N#!5Q$+"#%'#!4$+L.*&+HY

1. "+M!6"#H%!' 0+*1%*+H.$%V' %' *+"#-' $+H34'

$.-&+!1&%4' 0%*1?' %"L+5Q/-VW%4' *!/-5Q#.#3' %""5!k

M+H.$%6'$.-K$34'+*,.$%/.2%6'%'H-/+Hc

2. &.#.5%/.2%N'L+/%#%H$34'%/1!$!$%6'H'*!,%k

+$!' K!*!/' "+/M.$%!' $+H34' *.)+K%4'1!"#?' .' #.&T!'L!k

*!"#*+6&-' L*+13U5!$$+"#%' $.' +"$+H!' "+H*!1!$$34

#!4$+5+,%6c

3. "+M!6"#H%!' 0+*1%*+H.$%V' "+#*-M$%K!"#H.'

1!TM-' H3"U%1%' -K!)$31%' /.H!M!$%N1%?' $.-K$31%'

2!$#*.1%'%'L*+13U5!$$+"#QVc

4. "#%1-5%*+H.$%!'L+NH5!$%N'$+H34'%"#+K$%k

&+H'M+4+M+H'M5N' -$%H!*"%#!#+H'%'$.-K$34'+*,.$%/.k

2%6=

J$+,%!' "L!2%.5%"#3' &*%#%K!"&%' 4.*.&-

#!*%/-V#' "+H*!1!$$3!' +#!K!"#H!$$3!' #!4$+L.*&%?'

#!1' )+5!!' K#+' )+5QU%$"#H+' %/' $%4' $.4+M%#"N' $.'

"#.M%%' *./*.)+#&%?' .' <C' "-)j!&#+H' [+""%6"&+6'

\!M!*.2%%' H++)W!' $!' L*!ML*%$%1.V#' $%&.&%4'

L+L3#+&'M5N'%4'"+/M.$%N=' '$."#+NW!!'H*!1N'-*+H!$Q'

*./H%#%N' *+""%6"&%4' #!4$+L.*&+H' "-W!"#H!$$+'

+#"#.!#'+#'L+#*!)$+"#!6'"#*.$3'H'&+11!*2%.5%/.2%%'

%1!VW!,+"N' L+#!$2%.5.' $.-K$+-#!4$%K!"&%4'

*./*.)+#+&' %' +#' $!+)4+M%1+"#%' *./H%H.#Q'

P&+$+1%K!"&%' %' "+2%.5Q$+' /$.K%13!' 1.53!'

%$$+H.2%+$$3!'&+1L.$%%.

 ' e1"&+6' +)5."#%' 0-$&2%+$%*-!#' #!4$+L.*&'

L*+13U5!$$+6' .H#+1.#%/.2%%?' "+/M.$$36' L*%'

L+MM!*T&!'OIe'^F./L*+1`='e$'NH5N!#"N'-$%&.5Q$+6'

L5+W.M&+6' M5N' L*+H!M!$%N' $.-K$+-

%""5!M+H.#!5Q"&%4' *.)+#?' +L3#$+-L*+13U5!$$34'

%"L3#.$%6' %' *./*.)+#&%' H3"+&+#!4$+5+,%K$34'

*!U!$%6' H' +)5."#%' .H#+1.#%/.2%%'

$!0#!L!*!*.).#3H.VW%4' L*+%/H+M"#H=' ].&T!' /M!"Q'

L+H3U.!#' &H.5%0%&.2%V' L!*"+$.5' #!4$+5+,%K!"&%4'

-"#.$+H+&'e1"&+,+'fOZ'%'M*-,%4'L*!ML*%N#%6'OIe'

^F./L*+1`=' Z.' L+"5!M$%6' ,+M' ^"L!2%.5%"#3'

]!4$+L.*&.' L*+H!5%' )+5!!' >BC' +L3#$+-

L*+13U5!$$34' %"L3#.$%6' "%"#!1' +)+*-M+H.$%N?' %'

#*!#Q' %/' $%4' L+5-K%5.' L+5+T%#!5Q$3!' P&"L!*#$3!'

/.&5VK!$%N=' [!/-5Q#.#+1' -"L!U$+6' &++L!*.2%%' "'

H!M-W%1%' L*+0%5Q$31%' H-/.1%?' H' #+1' K%"5!'

&5VK!H31' – e1"&%1' #!4$%K!"&%1' -$%H!*"%#!#+1' –

"#.5+')+5!!'>C'-"L!U$34'fne:[`'a5].

8' -K."#$%&+H' #!4$+L.*&.' !"#Q' H+/1+T$+"#Q'

H&5VK!$%N' H' &.#.5+,' L+#!$2%.5Q$34' L+"#.HW%&+H'

"%"#!1' %' +)+*-M+H.$%N' M5N' OIe' ^F./L*+1`?'

L+5-K!$%N',*.$#+H+6'L+MM!*T&%'$.-K$34'%/3"&.$%6'

%' -K."#%N' H' #!"#%*+H.$%%' "%"#!1' %' +)+*-M+H.$%N' H'

*!.5Q$+6'L*+%/H+M"#H!$$+6'"*!M!'$.'fOZ'&+1L.$%%.

9!N#!5Q$+"#Q' #!4$+L.*&.' +"-W!"#H5N!#"N' H'

*.1&.4' 0-$&2%+$%*+H.$%N' $!0#!4%1%K!"&+,+'

&5."#!*.' e1"&+6' +)5."#%?' 2!5QV' "+/M.$%N' &+#+*+,+'

NH5N!#"N' 1."U#.)$.N' 1+M!*$%/.2%N' Ie'

^F./L*+1$!0#Q' – efOZ`?' "HN/.$$+6' "' L+H!U!$%!1'

P00!&#%H$+"#%' L*+%/H+M"#H.?' L*+13U5!$$+6' %'

P&+5+,%K!"&+6')!/+L."$+"#%'*!,%+$.='

9*-,%!' &5."#!*3' e1"&+6' +)5."#%' $!' %1!V#'

L+M+)$34' +)*./+H.$%6?' K#+' "&./3H.!#"N' $.' &.K!"#H!'

%4' *./H%#%N='  ' $."#+NW!!' H*!1N' #!4$+L.*&%' 1+,-#'

"3,*.#Q' +L*!M!5NVW-V' *+5Q' H' "#.)%5%/.2%%' %'

L+H3U!$%%' P&+$+1%K!"&+,+' %' $.-K$+,+' L+#!$2%.5.'

[+""%%='

Y/."-*-/"18&!('%B

 ' *+""%6"&+1' /.&+$+M.#!5Q"#H!' M!0%$%2%N'

)%/$!"-%$&-).#+*.' "+M!*T%#"N' H' O+"#.$+H5!$%%'

O*.H%#!5Q"#H.' [\' +#' <h=C<=<CCi' 7' >hg' ^e'

*."L*!M!5!$%%' %' L*!M+"#.H5!$%%' "-)"%M%6' %/'

0!M!*.5Q$+,+' )VMT!#.' )VMT!#.1' "-)j!&#+H'

[+""%6"&+6' \!M!*.2%%' $.' ,+"-M.*"#H!$$-V'

L+MM!*T&-' 1.5+,+' %' "*!M$!,+' L*!ML*%$%1.#!5Q"#H.?'

H&5VK.N' &*!"#QN$"&%!' l0!*1!*"&%!m' 4+/N6"#H.`='O+M'

*.""1.#*%H.!131' L+$N#%!1' L+$%1.V#"N'

^+*,.$%/.2%%?' "+/M.$$3!' M5N' L+MM!*T&%'

L*!ML*%$%1.#!5!6'$.'*.$$!6'"#.M%%'%4'M!N#!5Q$+"#%'

L-#!1' L*!M+"#.H5!$%N' H' .*!$M-' L+1!W!$%6' %'

+&./.$%N' &+$"-5Q#.2%+$$34?' )-4,.5#!*"&%4' %'

V*%M%K!"&%4'-"5-,`'a<b=

(-#Q' L*+2!"".' )%/$!"-%$&-)%*+H.$%N' "+"#+%#'

H'L*!M+"#.H5!$%%'&+1L.$%N1-&5%!$#.1Y

>m' *.)+K!,+' L*+"#*.$"#H.?' +)+*-M+H.$$+,+'

1!)!5QV?' &+1LQV#!*.1%?' "HN/QV' %' +*,#!4$%&+6 $.'

5Q,+#$34'-"5+H%N4'.*!$M3c

<m' L+1!W!$%6' +)W!,+' L+5Q/+H.$%N'

lL!*!,+H+*$3!' &+1$.#3?' /.53' M5N' "+H!W.$%6' %'

#*!$%$,+H?'&-4+$$+!'L*+"#*.$"#H+'%'M*=mc

;m' *NM.' "!*H%"+H' lL.' L5.#$+6?' 5Q,+#$+6' %5%'

)!"L5.#$+6' +"$+H!m?' $.K%$.N' +#' #.&%4' )./+H34 &.&'

-"5-,%'"!&*!#.*N?'.M1%$%"#*%*+H.$%!?')-4,.5#!*"&%6'

%' -L*.H5!$K!"&%6' -K!#?' M+"#-L' H' n$#!*$!# %'

/.&.$K%H.N'&+1L5!&"+1'"L!2%.5%/%*+H.$$34'-"5-,=

 ' "#*.$!' $.' >' N$H.*N' <C>i,=' 0-$&2%+$%*-V#'

<AC')%/$!"-%$&-).#+*+H'l*%"=>m=
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P/*6$T6$G'2/>-*(+'$&/."-*-/"18&!('%'+$+$PX

(+,5."$+' L*%H!M!$$+6' "#.#%"#%&!' &+5%K!"#H+'

)%/$!"-%$&-).#+*+H?'0-$&2%+$%*-VW%4'$.' )./!'&5.k

"#!*+H'%5%'#!4$+L.*&+H?'$!H!5%&+'l>;'U#=m='f.'#!**%k

#+*%%'e1"&+6'+)5."#%'M!6"#H-V#'J!TH-/+H"&%6'%$k

$+H.2%+$$36')%/$!"-%$&-).#+*' M5N' "#-M!$#+H?' ."L%k

*.$#+H' %' $.-K$34' *.)+#$%&+H?' &+#+*36' NH5N!#"N'

"#*-&#-*$31' L+M*./M!5!$%!1' \F@e8'  e' ^e1"&%6'

,+"-M.*"#H!$$36' -$%H!*"%#!#' %1=' \=J=' 9+"#+!H"&+k

,+`'%'@8'^e1"&%6'*!,%+$.5Q$36')%/$!"-%$&-).#+*`?'

+' M!N#!5Q$+"#%' L+"5!M$!,+' *.""&.T!1' )+5!!' L+M-

*+)$+=

e#K!#?' +L-)5%&+H.$$36' $.' ".6#!' P#+,+' -K*!k

TM!$%N?' 4.*.&#!*%/-!#' !,+' #+5Q&+' "' L+5+T%#!5Q$+6'

#+K&%'/*!$%NY'$.'L5+W.M&!')%/$!"-%$&-).#+*.'H'<C>g'

,+M-' )35+' +*,.$%/+H.$+' DhD' %$0+*1.2%+$$+-

L*!/!$#.2%+$$34' 1!*+L*%N#%N?' H' #+1' K%"5!' ;>C' –

*!/%M!$#.1%?' L*+H!M!$+' Ah' "!1%$.*+H' %' 1."#!*-

&5.""+H' L+'H+L*+".1'H!M!$%N' )%/$!".' %' 5%K$+"#$+,+'

*+"#.'*-&+H+M%#!5N?'L+"!#%#!5N1%'&+#+*34'"#.5%'g>C'

K!5+H!&=

eM$.&+?'%"4+MN'%/'"++)W!$%6'(Jn?'%$0+*1.k

2%%'$.'+0%2%.5Q$+1'".6#!'-K*!TM!$%N?'*./H%#%!'&5.k

"#!*+H' H' e1"&+6' +)5."#%' !,+' 1.5+' %$#!*!"-!#='  '

$.K.5!'N$H.*N'<C>i',='"+"#+N5."Q'*.)+K.N'H"#*!K.'*-k

&+H+M"#H.' /.*+TM.VW!,+"N' e1"&+,+' @%+&5."#!*.' "'

M%*!&#+*+1' e1"&+,+' *!,%+$.5Q$+,+' )%/$!"-

%$&-).#+*.' %&#+*+1'(+)+5!H31?',M!'"#+*+$3'M+,+k

H+*%5%"Q' L+ML%".#Q' "+,5.U!$%!' +' "+#*-M$%K!"#H!?'

&+#+*+! M+'"%4'L+*'"+,5.U!$%!'$!'L+ML%".$+='e#1!k

#%1?' K#+' "+#*-M$%K!"#H+' "' L*!M"#.H%#!5N1%' M*-,%4'

&5."#!*+H' M.T!' $!' $.K%$.5+"Q='O+5-K.!#"N?' K#+' M.$k

$+!'-K*!TM!$%!'M5N'&5."#!*$+,+'*./H%#%N'*!,%+$.?'L+'

"-#%?' $%K!,+' $!' M!5.!#?' .' 1+,5+' )3?' #.&' &.&' %1!!#'

+,*+1$3!' *!"-*"3' %' H+/1+T$+"#%' L+MM!*T&%' L*!Mk

L*%$%1.#!5!6?' *.)+#.VW%4' H' *./$34' "0!*.4' $.*+Mk

$+,+'4+/N6"#H.=

J-"(%B$(%!"*F-%!$(-9"'2':/5

]*.$"0!*' #!4$+5+,%6' NH5N!#"N' H.T$+6' %'

$!+#j!15!1+6' K."#QV' %$$+H.2%+$$+,+' L*+2!"".='

F+"-M.*"#H!$$3!' 5.)+*.#+*%%?' $.-K$+-

%""5!M+H.#!5Q"&%!' %$"#%#-#3?' -$%H!*"%#!#3' +/.M.k

K!$3' L*%&5.M$31' #!4$+5+,%K!"&%1' %"L+5Q/+H.$%!1'

"H+%4'%""5!M+H.$%6=

f+*1.#%H$+-L*.H+H-V' )./-?' *!,-5%*-VW-V'

#*.$"0!*' #!4$+5+,%6?' "+"#.H5NV#' "5!M-VW%!' .&#3Y

\!M!*.5Q$36' /.&+$' 7' ><h-\Z' ^e' $.-&!' %' ,+"-M.*k

"#H!$$+6' $.-K$+-#!4$%K!"&+6' L+5%#%&!`, -&./' O*!k

/%M!$#.' [+""%6"&+6'\!M!*.2%%' +#' C>=><=<C>A'7' AD<'

^e' (#*.#!,%%' $.-K$+-#!4$+5+,%K!"&+,+' *./H%#%N'

[+""%6"&+6'\!M!*.2%%`'%'M*='

f.')./!'\F@e8' e'^e1"&%6',+"-M.*"#H!$$36'

-$%H!*"%#!#'%1='\=J='9+"#+!H"&+,+`'0-$&2%+$%*-!#'

2!$#*' #*.$"0!*.' #!4$+5+,%6?' %"L+5Q/-!136' M5N'

-"&+*!$$+,+' "+/M.$%N' "+H*!1!$$+6' #!4$+5+,%K!"&+6'

)./3?'+"H+!$%N'&+$&-*!$#+"L+"+)$+6'H3"+&+#!4$+5+k

,%K$+6' L*+M-&2%%' H' M!6"#H-VW-V' %$0*."#*-&#-*-'

"+/M.H.!1+6' $.2%+$.5Q$+6' %$$+H.2%+$$+6' "%"#!13='

^F5.H$.N'2!5Q'"+/M.$%N'u]]'– *./H%#%!'%$"#%#-2%+k

$.5Q$+6' "*!M3?' +)!"L!K%H.VW!6' 2%H%5%/+H.$$-V'

L!*!M.K-' %$#!55!&#-.5Q$+6' "+)"#H!$$+"#%' H' P&+$+k

1%&-» [6?' "=ib='(+/M.$%!' $+H34'H%M+H' )%/$!".'$.'+"k

$+H!'#!4$+5+,%K!"&%4'*./*.)+#+&?'"+/M.$$34'H'$.-Kk

$+-%""5!M+H.#!5Q"&%4' +#*."5!H34' %' .&.M!1%K!"&%4'

%$"#%#-#.4'%'H-/.4=

f%&.&+6' +#K!#$+6' M+&-1!$#.2%%' +' M!N#!5Q$+k

"#%'M.$$+,+'2!$#*.'H'+#&*3#+1'M+"#-L!'$!#=' '"HN/%'"'

P#%1'H3/3H.!#'"+1$!$%NY'!"#Q'5%'&.&+6-5%)+'*!/-5Qk

#.#'!,+'*.)+#3=':'#+1-'T!?'-L+1N$-#36'$.1%'u]]'$!'

%1!!# $%&.&+,+ +#$+U!$%N' &' &5."#!*$+6' L+5%#%&!'

*!,%+$.?'.'"-W!"#H-!#'5%UQ'H'%$#!*!".4'-$%H!*"%#!k

#.?' ,M!' )./%*-!#"N='f+' H' )-M-W!1?' H+/1+T$+?' +$'1+k

T!#' "3,*.#Q' /$.K%1-V' *+5Q' H' *./H%#%%' &.&+,+-5%)+'

L*+13U5!$$+,+'&5."#!*.=

].&%1' +)*./+1?' %$0*."#*-&#-*.' *./H%#%N'

&5."#!*.' – P#+?' "' +M$+6' "#+*+$3' "+!M%$!$%!?'

"L!2%.5%/%*+H.$$34' +)5."#!6' M!N#!5Q$+"#%'

l%$H!"#%2%6?' %$T!$!*$34' %$$+H.2%+$$34' %'

#!4$+5+,%K!"&%4' /$.$%6' %' +)-K!$%Nm?' .' "' M*-,+6?'

"%"#!1.' L+MM!*T&%' %$$+H.2%+$$+6' M!N#!5Q$+"#%'

L+"*!M"#H+1' H/.%1+M+L+5$NVW%4' P5!1!$#+H'

l+*,.$%/.2%+$$34?' L*.H+H34?' %$0+*1.2%+$$34?'

&+11-$%&.2%+$$34' #!**%#+*%.5Q$34' "#*-&#-*m='

n$0*."#*-&#-*.' 4.*.&#!*%/-!#"N?' L*!TM!' H"!,+?'

2!5!H31'!M%$"#H+1'!!'P5!1!$#+H?'+M$.&+?'&.TM36'%/'

P5!1!$#+H' +#5%K.!#"N' "H+!6' 0-$&2%+$.5Q$+6'

"L!2%0%&+6='

].&%1' +)*./+1?' $.1%' +L*!M!5!$.'

"L!2%0%&.2%N' %$0*."#*-&#-*$+6' L+MM!*T&%'

&5."#!*+H'e1"&+6'+)5."#%?' &+#+*.N?'&.&'H3N"$%5+"Q?'

+#*.T.!#' $!*.H$+1!*$+!' +)!"L!K!$%!'
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