
 !"#$%&'(%)%*"&+,+'%$"#%#-#.')%/$!".'%'%$0+*1.2%+$$34'#!4$+5+,%6'7'2 (30) 2019

61

89:';;<=>?@'AA:'BC=;DC' (= E='F!"#+G

 ! "!#$%&'()

*#"+,-./0/#1,21/3/456#,-7/*$,1#3,.8, $+,6#1#,0 *,0#+/85,4/

 ! "#$#%&! '$""()#'&*+! $,#-$.%*+&! /')0.&(+1! "234$**+&! "! 5).6)"#')&(! )07&,#)2, 2! ,)#)'+&! 0+.8!

2.)9&*+! (8..8$'5*+&! 8*2&"#8:88! 84! ;&5&'$.%*)6)! 0<59&#$1! #$,9&! 0<59&#$! 6)')5$! =(",$! 8! =(",)>!

)0.$"#8?!=5*$,)!/)!'$4*+(!/'8@8*$(!A#8!4*$@8(+&!5.3! 6)')5$!=(",$!)07&,#+!"#$.8!-9&!8"#)'8&>!– A#)!

$A')/)'#!B=(",-C&5)')2,$D1!=(",8>!(&#')/).8#&*!8!E'$"*)6)'",8>!685')-4&.!*$!'&,&!F'#+G? H)!2'&(&*8!

/&'2+(! 4*$@8#&.%*+(! "#')8#&.%"#2)(! 2! =(",&! 32.3."3! $A')/)'#! B=(",-C&5)')2,$D?! I#')8#&.%"#2)!

*$@$.)"%!2!JKLK!6)5-1!*&",).%,)!'$4!/'8)"#$*$2.82$.)"%1!/)#)(!2)4)0*)2.3.)"%?! !MNNL!6)5-!0+.)!/'&,'$O&*)!

;&5&'$.%*)&! ;8*$*"8')2$*8&! 8! ,! MNJM! "#')8#&.%"#2)! /).*)"#%<! 0+.)! /'8)"#$*)2.&*)?! P$2&'G&*8&!

"#')8#&.%"#2$! *)2)6)! $A')/)'#$! /.$*8')2$.)"%! 4$2&'G8#%! ,! QNN-.&#8<! 6)')5$1! *)! A#)6)! *&! ".-@8.)"%?!

 #)'+(! /)! )@&'&58! *&4$2&'GR**+(! "#')8#&.%"#2)(! "#$.)! )985$&()&! 2! 6)')5&! (&#')?! I#')8#&.%"#2)!

*$@$.)"%!2!JKKM!6)5-!8!&6)! 4$2&'G&*8&!/.$*8')2$.)"%!"*$@$.$!2!MNNL!6)5-1! 4$#&(!,!QNN-.&#8<!6)')5$!2!MN16

6)5-?!  ! ($& MNJL! 6)5$! '&G&*8&(! H'$28#&.%"#2$! =(",)>! )0.$"#8! "#')8#&.%"#2)! 0+.)! /'&,'$O&*)!

),)*@$#&.%*)?! =(",8>! (&#')/).8#&*! ()6! 0+! "#$#%! 2#)'+(! 2! I808'8! /)".&! S)2)"808'",$! 8! 2)"%(+(! 2!

T)""88? U'&#%8(! 4*$,)2+(! "#')8#&.%"#2)(! 2! /'&5&.$V! 6)')5$! "#$.)! 2)42&5&*8&! *$! '&,&! F'#+G!

E'$"*)6)'",)6)! 685')-4.$?! E! "#')8#&.%"#2-! /'8"#-/8.8! 2! ($&! MNJJ! 6)5$! 8! /.$*)2+(! "'),)(! 4$2&'G&*83! 8!

"5$@8! 685')-4.$! 2! A,"/.-$#$:8<! #$,9&! 0+.)! QNN-.&#8&! 6)')5$! =(",$?!  ! "2348! "! 0$*,')#"#2)(! )"*)2*)6)!

/)5'35@8,$!SH=!BW)"#)28,D!"#')8#&.%"#2)!0+.)!4$()')9&*)?!X!)0.$"#8!2!*$"#)3O&&!2'&(3!")0"#2&**+V!

"'&5"#2!*$!4$2&'G&*8&!"#')8#&.%"#2$!*&#? =5*$,)1!2*&!4$28"8()"#8!)#!/'8@8*1!,$,!)0!)07&,#82*+V1!#$,!8!

"-07&,#82*+V1! ")45$2G8V! A#8! )07&,#+! 5).6)"#')31! 2"&65$! &"#%! *$5&95$! *$! /).)98#&.%*)&! '&G&*8&!

"))#2&#"#2-<O8V 2)/')")2?!

*9:;%)<%# &9()=># #*.$"H+*#@' 5+,%"#%&.@' #*.$"H+*#$36' &+1H5!&"@ %$G!"#%2%%@ H*+!&#@' "#*+%#!5I"#G+,

"#*.#!,%J@'1!#*+H+5%#!$@',%K*+-/!5@'.L*+H+*#.

JK+G3!' ,+*+M.$!@' K!H-#.#"&%6' &+*H-"@

E*.G%#!5I"#G+' N1"&+6' +)5."#%' $!'

H!*!"#.O#' K-1.#I' +' "#*+%#!5I"#G!'

"+G*!1!$$+,+' .L*+H+*#.' PN1"&-Q!K+*+G&.R='

S!+)4+K%13' 1$+,+1%55%.*K$3!' /.#*.#3' $.'

"#*+%#!5I"#G+' H!*G+6' +T!*!K%' – +)-"#*+6"#G+'

.L*+K*+1.' %' G/5!#$+-H+".K+T$34' H+5+"@'

"#*+%#!5I"#G+' H+KU!/K$34' H-#!6@' /.&5.K&.'

0-$K.1!$#.' /K.$%6='  ' "+"!K$!1' S+G+"%)%*"&!'

H+5-T%5' PG#+*-O' M%/$IR' H+"5!' *!&+$"#*-&2%%

1!MK-$.*+K$36' .L*+H+*#' PF+51.T!G+R@' T!*!/'

&+#+*36' +1%T%' 1+,-#' -5!#!#I' G' )+5!!' H+5-"+#$%'

"#*.$'1%*.=

(' H*%4+K+1' $+G+6' .K1%$%"#*.2%%' %'

,-)!*$.#+*.'V=W=''A-*&+G.'G'N1"&!'G$+GI'/.,+G+*%5%'

+' &+,K.-#+' /.H5.$%*+G.$$+1' /.&*3#%% .L*+H+*#.'

PN1"&-X!$#*.5I$36R@' ,K!' G/5!#' %' H+".K&.'

H."".M%*"&%4' 5.6$!*+G'+"-Y!"#G5J!#"J'$.K'2!$#*+1'

,+*+K.=' ' Z!.$%1.2%J' "#*+%#!5I"#G.' .L*+H+*#.' G'

Q!K+*+G&!' G+/1+M$.' H*%' "+,5."+G.$%%' "'

0!K!*.5I$31'2!$#*+1'%'G4+MK!$%%'G'1.,%"#*.5I$-O'

%$0*."#*-&#-*-='(!,+K$J'$.6#%'G'N1"&!'%$G!"#+*+G@'

,+#+G34' G5+M%#I' G1!"#!' "' +)5."#IO' H+*JK&.' C–6

1%55%.*K+G'*-)5!6'G'G+""#.$+G5!$%!'%'"#*+%#!5I"#G+'

%$M!$!*$34'"!#!6@'$.G!*$+!@'H*+)5!1.#%T$+='

9.5!!@'H+'+2!$&.1'L&"H!*#+G@'H+#*!)-!#"J'!Y!'

+#' 0!K!*.5I$+,+' 2!$#*.' $!' 1!$!!' DD-D[' 1%55%.*K+G'

*-)5!6' $.' "#*+%#!5I"#G+' ".1+,+' .L*+K*+1.@' !,+'

G/5!#$+-H+".K+T$+6' H+5+"3' "' &+1H5!&"+1'

$.G%,.2%+$$+6' %$0*."#*-&#-*3=' S+' G' /.G!*\!$%%'

)-K!#' "#*+%#!5I"#G+' ".1+,+' .L*+H+*#.' – /K.$%J' "+'

G"!1%' "+G*!1!$$31%' G$-#*!$$%1%' %' G$!\$%1%'

"#*-&#-*$31%' H+K*./K!5!$%J1%' – /.5.1%' +M%K.$%J@'

H*+H-"&$31%' H-$&#.1%@' &."".1%@' *!"#+*.$$31' %'

)-0!#$31'"!*G%"+1@'1.,./%$.1%@').*.1%'%')-#%&.1%@'

H+1!Y!$%J1%'K5J'H!*"+$.5.@'+4*.$3@'K%"H!#T!*"&+6'

%' .L*+K*+1$+6' "5-M).1%=' N)-"#*+!$$.J'

H*%G+&/.5I$.J' H5+Y.K&.' K5J' H+KU!/K.' %' "#+J$&%'

.G#+#*.$"H+*#.'"'+4*.$$31%'"5-M).1%'%'#=H='(-11.'

&.H%#.5I$34'G5+M!$%6'H+&.'$!H*!K"&./-!1.=

S."&+5I&+' -G!5%T%#"J' H."".M%*+H+#+&' H*%'

GG!K!$%%' .L*+H+*#.' G' Q!K+*+G&!@' "&+5I&+'

.G%.&+1H.$%6')-K!#'/.%$#!*!"+G.$+'G'H+5!#.4'G'N1"&'

%5%' #*.$/%#$34' +"#.$+G&.4@' "&./.#I' +T!$I' "5+M$+='

(!,+K$J' $.' .G%.H!*!G+/&.4' /$.T%#!5I$+' "&./3G.!#"J'

"!/+$$+"#I'H+5!#+G='('1.J'-G!5%T%G.!#"J'&+5%T!"#G+'

*!6"+G' $.' :*31' %' (+T%@' T.*#!*$3!' *!6"3' G' :%#.6@'

F-*2%O@']*!2%O'%'%$3!'"#*.$3'(*!K%/!1$+1+*IJ='V'

G+#' ,+G+*%#I' +' *."\%*!$%%' ,!+,*.0%%'

&*-,5+,+K%T$34' *!6"+G' H+' Z+""%%' %' /.*-)!MIO' )!/'

"!*I!/$34' +)Y!"#G!$$34' %""5!K+G.$%6' G' $."#+JY!!'

G*!1J'/.#*-K$%#!5I$+='

(!,+K$J',+*+M.$.1'%'M%#!5J1'N1"&+6'+)5."#%'

H*!K5.,.!#"J' G3)+*' $.' H+5!#3' G' )5%M$!!' %' K.5I$!!'

/.*-)!MI!' T!*!/' .L*+H+*#3' PF+51.T!G+R' G'

S+G+"%)%*"&!@' PZ+Y%$+R' G' FO1!$%@' P:+5I2+G+R' G'

^&.#!*%$)-*,!' %5%' 1+"&+G"&%!' .L*+H+*#3=' E*%T!1'

T!*!/' _+"&G-' +1%T%' K!"J#%5!#%J1%' 5!#.O#' G'

)+5I\%$"#G+' +)5."#$34' 2!$#*+G' Z+""%%@' G' `&-#%O@'

$.':.1T.#&-'%'G':.5%$%$,*.K=

:"#.#%@' H+H-5J*$31%' "#.5%' .G%.H!*!5!#3' H+'

1.*\*-#-'N1"&'– S+G+"%)%*"&'%'+)*.#$+='8'K.$$+,+'

.G%."++)Y!$%J' !"#I' &.&' H*+#%G$%&%@' #.&' %'

"#+*+$$%&%@'G"!'/.G%"%#'+#'2!5%'H+!/K&%='S+'$.5%T%!'

*!.5I$+6'G+"#*!)+G.$$+"#%'H."".M%*+G'%' #-*%"#+G'G'

K.$$+1' .G%.1.*\*-#!' -M!' 4.*.&#!*%/-!#'

H*.G%5I$+"#I'H*%$J#+,+'*!\!$%J=''

 ' S+G+"%)%*"&!' !Y!' "' H*+\5+,+' [a-,+'

"#+5!#%J' H*!&*."$+' *.)+#.!#' 1!#*+H+5%#!$@' "GJ/3-

G.OY%6' ".13!' ,-"#+$."!5!$$3!' *.6+$3' ,+*+K.' H+'

Z



 !"#$%&'(%)%*"&+,+'%$"#%#-#.')%/$!".'%'%$0+*1.2%+$$34'#!4$+5+,%6'7'2 (30) 2019

62

+)+%1' )!*!,.1' *!&%' N)I=' b%#!5%' "+"!K$!,+'

1!,.H+5%".'-M!'$!'H*!K"#.G5JO#'"!)!'M%/$I'G',+*+K!'

)!/' 1!#*+=' E!*!H5.$%*+G.$3' 1.*\*-#3' KG%M!$%J'

1-$%2%H.5I$+,+' .G#+#*.$"H+*#.@' &+11!*T!"&%4'

1.*\*-#+&' %' #*+55!6)-"$3!' 5%$%%=' ]+*+M.$!'

1!T#.O#' +' *."\%*!$%%' 5%$%6' 1!#*+H+5%#!$.@'

"#*+%#!5I"#G!'$+G34'"#.$2%6='

V' G' ,+*+K!' N1"&!' M%#!5%' ,+*+K.' %' +)5."#%'

G3$-MK!$3' !/K%#I' $.' $./!1$+1' #*.$"H+*#!@' "'

H!*!".K&.1%@'"'".131 K+*+,%1'G'(%)%*%'%'$.'V5#.!'

H*+!/K+1'G';a'*-)5!6'/.'+K$-'H+!/K&-='(#*+%#!5I"#G+'

1!#*+H+5%#!$.' H*!&*.Y!$+=' S!' "K.$.' $%' +K$.'

"#.$2%J=' E*+5+M!$$31' #+$$!5J1' $!+)4+K%1.'

&+$"!*G.2%J' "' 2!$+6' G+H*+".' – $!' 1!$!!' [C'

1%55%+$+G' *-)5!6' !M!,+K$+' %/' )OKM!#.' ,+*+K.='

E+5+M%#!5I$+'*!\!$'#+5I&+'G+H*+"'H+'"#*+%#!5I"#G-'

%'GG+K-'G'L&"H5-.#.2%O'1!#*+1+"#.@'&+#+*36'"GJ/.5'

2!$#*' ,+*+K.' "' ,-"#+$."!5!$$31' "H.5I$31' *.6+$+1'

W!G+)!*!MIJ='

[B'1.*#.'$.'H*!""-&+$0!*!$2%%',5.G.'N1"&+,+'

*!,%+$.' V=W=' A-*&+G' +/G-T%5' *!\!$%!' /."!K.$%J'

H*.G%#!5I"#G.'N1"&+6'+)5."#%'+'$!2!5!"++)*./$+"#%'

K.5I$!6\!,+' "#*+%#!5I"#G.' N1"&+,+' 1!#*+H+5%#!$.='

E*%1!*$.J' "#+%1+"#I' /.G!*\!$%J' %' GG+K.' G'

L&"H5-.#.2%O' +1"&+,+' 1!#*+H+5%#!$.' "+"#.G%#' $!'

1!$!!'[>'1%55%.*K+G'*-)5!6@'.'L#+'H*.&#%T!"&%'G!"I'

,+K+G+6')OKM!#'+)5."#%='

 #+ M!' G*!1J' "%#-.2%J' G' H!*"H!&#%G!' 1+M!#'

%/1!$%#I"J' %' G+/1+M$+' G' +H*!K!5!$$+1' )-K-Y!1'

K.$$36'G+H*+"'G"!'M!')-K!#'*!\!$'H+5+M%#!5I$+='

c' #*!#IJ' PG!5%&.JR' "#*+6&.' G' N1"&!' –

"#*+%#!5I"#G+' :*."$+,+*"&+,+' ,%K*+-/5.' $.' *!&!'

c*#3\=

E*+!&#+1@' *./*.)+#.$$31' NVN'

P_+"+)5,%K*+H*+!&#R' %' H+5-T%G\%1' [d=aD=[aDD' ,='

H+5+M%#!5I$+!' /.&5OT!$%!' ,+"-K.*"#G!$$+6'

L&"H!*#%/3@' G' "+"#.G!' ,%K*+-/5.' H*!K-"1.#*%G.5+"I'

"#*+%#!5I"#G+'+"$+G$34'"++*-M!$%6e'

- 5!G+)!*!M$+6' %' H*.G+)!*!M$+6' )!#+$$34'

G+K+"5%G$34' H5+#%$' "' \!"#%"!&2%+$$31%'

G+K+"5%G.1%@' G+K+)+6$31%' &+5+K2.1%@' *%")!*1.1%@'

"+H*J,.OY%1%'"#!$&.1%'%'1+"#+G31%'H!*!!/K.1%f'

- *3)+H*+H-"&$+,+' "++*-M!$%J' %/' KG-4'

H*+5!#+G@' "+G1!Y!$$34' "' H!*G31' %' \!"#31'

H*+5!#.1%'G+K+"5%G$34'H5+#%$f'

- /!15J$34' H5+#%$' G' *-"5+G34' %' )!*!,+G34'

T."#J4f'

- +K$+&.1!*$+,+' \5O/.' "' H+K4+K$31%'

&.$.5.1%='

:*+1!' L#+,+' K+5M$3' )35%' )3#I' H+"#*+!$3'

G#+*+"#!H!$$3!'"++*-M!$%J',%K*+-/5.e

- G' *-"5!' *!&%' $.H*.G5JOY%!' K.1)3'

H+K4+K$34'&.$.5+G'\5O/.'%'G+K+"5%G$34'H5+#%$f

-  $.' H5+#%$!' %$"H!&2%+$$3!' %' "1+#*+G3!'

H5+Y.K&%f

- H+KU!/K$3! K+*+,%' %' H5+Y.K&%' K5J' "#+J$&%'

.G#+#*.$"H+*#.=

E*!KH+5.,.5+"I@' T#+' :*."$+,+*"&+!'

G+K+4*.$%5%Y!' H*%' H+KH+*$+6' +#1!#&!' da' 1!#*+G'

)-K!#' %1!#I' H+5!/$-O' !1&+"#I' Ba' – B[' 15$='

&-)%T!"&%4' 1!#*+G@' T#+' "+"#.G%5+' )3' 1!$!!' Dg'

"*!K$!1$+,+5!#$!,+' "#+&.' $.' c*#3\!' G' ,*.$%2.4'

,+*+K.='E+'L#+6'H*%T%$!'"+/K.G.!1+!'G+K+4*.$%5%Y!'

$!' H*!K$./$.T.5+"I' K5J' *!,-5%*+G.$%J' -*+G$J' G'

$%M$!1' )U!0!=' h.H*+!&#%*+G.$$36' 1!MK-'

G+K+")*+"$34' )!#+$$34' H5+#%$' "-K+4+K$36' \5O/'

%1!5' )3' K5%$-' DCa' 1@' H+5!/$-O' \%*%$-' [a' 1' %'

,5-)%$-'$.'H+*+,.4'K+'>'1=''' E*+!&#'\5O/.'G3H+5$!$'

NVN' P]%H*+*!T#*.$"R=' ' E*%' GG+K!' G' L&"H5-.#.2%O'

K.$$36' +K$+&.1!*$36' \5O/' *!\%5' )3' H*+)5!1-'

H+H-"&.' G"!4' #%H+G' %' H*+!&#+G' "-K+G@'

+"-Y!"#G5JOY%4'KG%M!$%!'G$%/'%'GG!*4'H+'#!T!$%O'

H+'*!&!'c*#3\=

]!$!*.5I$+6' 5%$%!6' H*!K"#+JY!,+'

"#*+%#!5I"#G.' :*."$+,+*"&+,+' ,%K*+-/5.' JG5J5+"I'

*!\!$%!'+"$+G$+6'/.K.T%'– 5%&G%K%*+G.#I'H*+)5!1-'

+)!"H!T!$%J' ,+*+K.' N1"&.' H%#I!G+6' G+K+6=' E*%'

/.G!*\!$%%' "#*+%#!5I"#G.' H*+)5!13' K5J' *!T$+,+'

#*.$"H+*#.' #!+*!#%T!"&%' +#"-#"#G+G.5%=' A-K!#' M!'

0-$&2%+$%*+G.#I'G'$.G%,.2%+$$36 H!*%+K'\5O/'K5J'

H*+H-"&.' "-K+G' %' "+"#.G+G='  +H*+"' "#+%1+"#%'

\5O/+G.$%J'&.&-#+'$!'+)"-MK.5"J=

E*%' "+,5."+G.$%%' H*+!&#.' "#*+%#!5I"#G.'

,%K*+-/5.' G"J' #!1.#%&.' G+H*+"+G' -GJ/3G.5."I' "'

/.)+*+1' G+K3' K5J' ,+*+K"&%4' $-MK@' .' G+H*+"3'

L&+5+,%%@' "GJ/.$$3!' "' H+K#+H5!$%!1 H+613' *!&%' G'

,*.$%2.4' ,+*+K.' N1"&.' %' !,+' H*%,+*+K+G' G3\!' H+'

#!T!$%O' +#' "#*+JY!6"J' H5+#%$3@' H-)5%T$+' $!'

*.""1.#*%G.5%"I' %' G' H!*%+K%T!"&+6' H!T.#%' $!'

+,+G.*%G.5%"I=

E+KU!1'-*+G$!6'G+K3'$.'c*#3\!'G'1!M!$$36'

H!*%+K'$.'D=C'– [=a'1'H*%G!5')3'&'H*%+"#.$+G5!$%O'

#!T!$%J' *!&%' N1I@' GH.K.OY!6' G' c*#3\' G' 2!$#*!'

,+*+K.@' T#+' H+G5!&5+' )3' L&+5+,%T!"&%6' &+55.H"=' '  '

2!$#*!',+*+K.'N1"&.'G+/$%&')3'+/!*+G%K$36'G+K+!1'

"'1%$%1.5I$31'#!T!$%!1@'.'"'-T!#+1'PT%"#+#3R'G+K3'

G' *!&!' N1I' %' M.*&+6' 5!#$!6' H+,+K+6@' $.T.5+"I' )3'

/.)+5.T%G.$%!' )!*!,+G' "' /.H.4+1' +#"#+6$+6' ,*J/$+6'

G+K3@' !"5%' $!' "&./.#I' )+5!!=' i!*!/' 1+"#3@'

"+!K%$JOY%!')!*!,.'*!&%'N1I@'!M!K$!G$+'H*+!/M.O#'

1$+,%!' K!"J#&%' #3"JT' ,+*+M.$@' #3"JT%' !K%$%2'

H+KG%M$+,+' "+"#.G.@' G)5%/%' )!*!,+G+6' 5%$%%'

H+"#*+!$3' "+#$%'M%534'K+1+G='9.' %' G!#!*' *./$+"%5'

)3' +#$OKI' $!' .*+1.#$3!' /.H.4%' $.' )5%/5!M.Y%!'

*.6+$3='F.&M!'H+K$J5"J')3'-*+G!$I',*-$#+G34'G+K'%'

L#+' )35+' )3' ' #+5I&+' $.T.5+1' ,+*+K"&%4' )!K=' N'

H+"5!K"#G%J4' $%' H*+!&#%*+GY%&%@' $%' H*!K"#.G%#!5%'

G5."#$34' "#*-&#-*' K.M!' $!' K+,.K3G.5%"I=' ' Z!K&%!'

,+5+".'H*+#%G$%&+G'"#*+6&%'-"53\.$3'$!')35%=

:' "#*+%#!5I"#G-' :*."$+,+*"&+,+' ,%K*+-/5.'

H*%"#-H%5%'G'[aDD',+K-'"+'"*+&+1'+&+$T.$%J'G'[aDB'

,=@' #=!=' ' &' ;aa-5!#%O' ,+*+K.' N1"&.=' NK$.&+' ,5.G$36'

H+K*JKT%&' – SEN' P_+"#+G%&R' &' [aDB' ,+K-' –

+).$&*+#%5"J=' N"G+%G' "' "-)H+K*JKT%&.1%' H*%1!*$+'

C@C'15*K='*-)5!6'%'G3H+5$%G@'H+'*./$31'+2!$&.1@'+#'

>a'K+'Cag'G"!,+'+)U!1.'"#*+%#!5I"#G.@'*.)+#3')35%'

H*%+"#.$+G5!$3=' E+' *./$31' +2!$&.1@' &+#+*31%'

+H!*%*-O#' G' +)5."#$+1' H*.G%#!5I"#G!@' #*!)-!#"J' $!'

1!$!!' >@C' 1%55%.*K+G' *-)5!6' %/' 0!K!*.5I$+,+'

)OKM!#.=''(-11.'$!1.5.J=

9+' $."#+JY!,+' G*!1!$%' +"#.!#"J' +#&*3#31' +'

"-K+4+K"#G!' $.' *!&!' c*#3\' G' H*!K!5.4' ,+*+K.='''

E*.&#%T!"&%' G"!' #*.$/%#$3!' H!*!G+/&%' "GJ/.$3' "'

/.,*-/&+6' %' G34+K+1' "-K+G' G' *!6"' %/' N1"&.' G+' G"!'
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H*%*!T$3!' H-$&#3' N)I-c*#3\"&+,+' G+K$+,+'

).""!6$.' – N1"&.J %' FO1!$"&.J' +)5."#%, G&5OT.J'

j.$#3-_.$"%6"&%6' %' `1.5+-S!$!2&%6' .G#+$+1$3!'

+&*-,.=' E+,*-/&.' "-K+G' +"-Y!"#G5J!#"J' G' N1"&+1'

*!T$+1' H+*#-@' ,*-/+G34' #!*1%$.5.4' G3\!' H+'

#!T!$%O@' T!1' "#*+JY%6"J' ,%K*+-/!5='V' H*!K"#+JY!!'

Y5O/+G.$%!'G*JK'5%')-K!#')!"H5.#$31=

NK$.' %/' &*-H$!6\%4' "-K+4+K$34' &+1H.$%6' G'

N)I-c*#3\"&+1' ).""!6$!' – EVN' Pc*#3\"&+!'

H.*+4+K"#G+R' – /.' $.G%,.2%O' [aD<' ,+K.' #+5I&+'

$!0#!H*+K-&#+G' H!*!G!/5. +&+5+' D>a@' a' #3"JT' #+$$='

E+,*-/&.' G' #.$&!*3' +"-Y!"#G5J!#"J' "' H*%T.5+G'

N1"&+,+'SEh'kH+"='S%&+5.!G&.l=

F.)5%2.'D

N)U!13'H!*!G+/+&'EVN'Pc*#3\"&+!'H.*+4+K"#G+R

Z+K',*-/.
N)Um1'H!*!G+/+&@'#3"='#

2014 2015 2016 2017 2018

S.5%G 198,5 249,6 113,7 116,0 191,0

(-4+,*-/ 470,4 138,5 638,3 456,0 139,0

 "!,+ 668,9 388,1 752,0 572,0 330,0

(5!K-!#'+#1!#%#I@'T#+'G'*.1&.4',+"/.&./.')35+'

H!*!G!/!$3' *!T$31%' #.$&!*.1%' G' [aDd' ,+K-' dD' #3"='

#+$$@'G'[aD<',+K-'C<'#3"='#+$$'"G!#534'$!0#!H*+K-&n

#+G'K5J' H!*!G.5&%'G'N)"&+6' ,-)!'G'1+*"&%!' #.$&!*3'

5!K+G+,+'&5."".'K5J'K.5I$!6\!6'K+"#.G&%'H+#*!)%#!n

5J1'i-&+#"&+,+'.G#+$+1$+,+'+&*-,.=

:*+1!'L#+,+'G'[aD<',+K-'K5J'$-MK',+*+K.'%'+)n

5."#%' G' N1"&' G' *.6+$' "-K+*!1+$#$+,+' /.G+K' )35+'

K+"#.G5!$+' +&+5+' Daa' #3"JT' #+$$' H!"&.' %/' *.6+$.'

i!*$+5-TI!-:*."$+J*&.=

Z!T$+6' #*.$"H+*#' – $.%)+5!!' K!\!G36' G%K'

#*.$"H+*#.'H+'"*.G$!$%O'"'M!5!/$+K+*+M$31'%, #!1'

)+5!!, "'.G#+1+)%5I$31='E+L#+1-'H*+K-&2%J@ H*+%/n

G+K%1.J' $.' H*!KH*%J#%J4'N1"&.' %' K*-,%4' *!,%+$+G@

!M!,+K$+'K!"J#&.1%'#3"JT'#+$$'H!*!G+/%#"J'"',*-/+n

G34'#!*1%$.5+G'VN' PN1"&%6'H*%T.5R' kH+"='S%&+5.n

!G&.l' "-K.1%' VN' P(!G!**!T05+#R@' VN' PN)I-

c*#3\"&+!'*!T$+!'H.*+4+K"#G+R'%'K*='H+#*!)%#!5J1'

FO1!$"&+,+'"!G!*.='

(-K.1%'N1"&+,+'*!T$+,+'H+*#.'%'VN'PoM$.J'

"-K+4+K$.J' &+1H.$%JR' "' H*%T.5+G'VN'PN1"&%6'*!Tn

$+6'H+*#R'!M!,+K$+'K5J'H+#*!)%#!5!6'N1"&+6'%'FOn

1!$"&+6'+)5."#!6'!M!,+K$+'K+"#.G5JO#"J'-,+5I@'Y!n

)!$I@' bAc@' H!"+&' %' %$3!' ,*-/3' "' +)U!1.1%' ;C–55 

#3"='#=

N1"&%!'*!T$%&%'G$+"J#' /$.T%#!5I$36' G&5.K' G'

"#*+%#!5I"#G+'%'+)-"#*+6"#G+'1+*"&+,+'H+*#.'(.)!#n

#.@' *."H+5+M!$$+,+' G' "!G!*$+6' T."#%' N)"&+6' ,-)3='

E+"#*+!$$36' H+*#' JG5J!#"J' $!+#U!15!1+6' T."#IO'

%$0*."#*-&#-*3' &+1H5!&".' H+' H!*!*.)+#&!' "M%M!$n

$+,+' ,./.' H+' H*+!&#-' P`1.5' (E]-DR=' '  ' $."#+JY!!'

G*!1J'H+*#'0-$&2%+$%*-!#'&*-,5+,+K%T$+@' +#,*-M.J'

!M!1!"JT$+' "+#$%' #3"JT' &-)+1!#*+G' "M%M!$$+,+'

H*%*+K$+,+',./.'G'1+*"&%!'#.$&!*3=

(!6T."' *./G+*.T%G.!#"J' "#*+%#!5I"#G+' H!*G+6'

+T!*!K%' G#+*+,+' H*+!&#.' – PV*&#%&' (E]-[R' $.' ]3n

K.$"&+1' H+5-+"#*+G!=' Z!T$%&%' K+"#.G5JO#' "OK.' "'

G3,*-/&+6' $.' H*%T.5.4' H-$&#.' (.51.$+G+' K!"J#&%'

#3"JT' #+$$' *./5%T$34' ,*-/+G=' c/' N1"&.' G' H!*G-O'

+T!*!KI' H!*!G+/J#"J' "G!#53!' $!0#!H*+K-&#3' – K%n

/!5I$+!'.*&#%T!"&+!'%'K%/!5I$+!'/%1$!!'#+H5%G+='95J'

*!T$34'"-K+G'H!*%+K'.*&#%T!"&+6'$.G%,.2%%'G'"!G!*n

$+6'T."#%'N)"&+6',-)3'$!')+5!!'?a'"-#+&='N"#.5I$+!'

G*!1J' /K!"I'5!K='A!/-"5+G$+@'$.' G*!1J'K+"#.G&%' ,*-n

/+G' G' h.H+5J*I!' *!T$31%' "-K.1%' G5%JO#' H+,+K$3!'

-"5+G%J=' '"5-T.!'\#+*1+G34'JG5!$%6'"-K.'-4+KJ#'G'

)-4#3--)!M%Y.=' V' H+"5!' "#*+%#!5I"#G.' \5O/.' G+/n

$%&$-#'K+H+5$%#!5I$3!'"-#&%'H*+"#+!G=

 ' H+"5!K$%!' ,+K3' G+/+)$+G%5%"I' 1!M).""!6n

$+G3!' H!*!G+/&%' G' .*&#%T!"&+6' /+$!' h.H.K$+-

(%)%*"&+,+'*!,%+$.=':.&'G'<a-?a',+K3'H*+\5+,+'"#+n

5!#%J, *!T$3!'#.$&!*3'G+/+)$+G%5%'K+"#.G&-'#+H5%G.'

$.'9%&"+$=' '$!K.5!&+1'H*+\5+1'"G!#53!'$!0#!H*+n

K-&#3'/.G+/%5%"I'$.'^$%"!6'G'1+*"&+6'H+*#'9-K%$&-='

 '#!',+K3'!Y!'$!')35+'"!*I!/$+,+'$.H*.G5!$%J'

G' KG%M!$%%' "-K+G' H+' H*%$2%H.1' 5+,%"#%&%=' NK$.&+'

$.'^$%"!!' +2!$%5%'H*J1-O'K+"#.G&-' #+H5%G.' H*+%/n

G!K!$$+,+'$.'N1"&+1'SEh, )!/'-T."#%J'M!5!/$+6'K+n

*+,%='p&+$+1%J'G' /.#*.#.4'$.'H!*!G+/&-')35.'/$.T%n

#!5I$.J='

(!6T."' V*&#%&.' H+5-T.!#' G#+*+!' *./G%#%!='

 $%1.$%!')%/$!".'H*%G5!&.!#'F.613*'%'!,+'PG+*+#.R'

– 1+*"&+6'H+*#'9%&"+$='('-T!#+1',!+,*.0%%'H!*!G+n

/+&@' 5+,%"#%&%@' G%K$+@' T#+' /.G+/' "OK.' #+H5%G.' *!Tn

$31%'#.$&!*.1%'%/'N1"&.'– ".136'+H#%1.5I$36'G.n

*%.$#=' WO)+6' K*-,+6' "' -T."#%!1' M!5!/$+6' K+*+,%,

4+#I' T!*!/' :*."$+J*"&' %5%' V*4.$,!5I"&, H*%$!"!#'

)+5!!'"!*I!/$3!'/.#*.#3='

E*%1!*$.J' "4!1.' H!*!G+/+&' K5J' h.H+5J*IJ'

H*!K"#.G5!$.'$%M! k*%"='Dl.

c'G$+GI'+'H*+K+5M!$%%'"#*+%#!5I"#G.':*."$+n

,+*"&+,+',%K*+-/5.=

 '"5-T.!'/.G!*\!$%J'"#*+%#!5I"#G.'%'GG!K!$%J'

G' L&"H5-.#.2%O' ,%K*+-/5.' G+H*+"'\5O/+G.$%J' +"#.n

!#"J' +#&*3#31=' (%"#!1.' +H5.#3@' #.*%0' $.' -"5-,%@'

H*+2!""'H*+4+MK!$%J'\5O/.@'#.&M!'H*+)5!13'"'+T!n

*!K$+"#IO@'*!,-5%*+G.$%!'KG%M!$%J'"-K+G'%'"+"#.G+G'

– G+H*+"+G'1$+,+=

c' !Y!' +K$.' $!1.5+G.M$.J' K!#.5I' "#*+%#!5In

"#G.=

^"5%'G+H*+"'*.)+#3'05+#.'"-K+4+K$34'&+1H.n

$%6' "' GG!K!$%!1' G' L&"H5-.#.2%O' \5O/.' ,%K*+-/5.'

1.5+' )-K!#' G+5$+G.#I' M%#!5!6' N1"&.@' #+' H*+)5!1.'

H+K$J#%J',*-$#+G34'G+K'G',+*+K!'%'!,+'+&*!"#$+"#J4'

"#.$!#'K+"#.#+T$+'.&#-.5I$+6=

S+'/K!"I'G+H*+"'$!'#+5I&+'G'".1+1'"#*+%#!5In

"#G!' +)U!&#.' $.' c*#3\!@' $+' %' G' 1.5+6' %/-T!$$+"#%'

,*-$#+G34' G+K=' NH*!K!5!$$36' H+KU!1' G+K3' G+/$%&'

-M!' H*%' "#*+%#!5I"#G!' 1%&*+*.6+$+G' G' H*%)*!M$+6'

T."#% ,+*+K.='h.)%G.!13!'H*%'"#*+%#!5I"#G!'"G.%'"#.n

5%'$.*-\.#I'!"#!"#G!$$36'"#+&'H+K/!1$34'G+K'G'*!&-='
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:' "+M.5!$%O@' H+&.' K.$$.J' H*+)5!1.' !Y!' $!'

H*%G5!&5.' \%*+&+!' G$%1.$%!' +)Y!"#G!$$+"#%@' K!H-n

#.#"&+,+' &+*H-".=' j+#J' H*%T%$.' /.&*3#%J' 5!K+G+,+'

KG+*2.' PV*!$.-N1"&R'%'5%\!$%!' 4+&&!6$+6' &+1.$K3'

PVG.$,.*KR'"G+!6'#*!$%*+G+T$+6'%'%,*+G+6')./3'+"#.n

!#"J' +#&*3#+6='  !KI' 9G+*!2' "H+*#.' H+"#*+!$' $.'

$.13G$34'H!"&.4'%'"5+M$+'"&./.#I'+'G5%J$%%',*-$#+n

G34'G+K'$.'#*!Y%$3'G'0-$K.1!$#!'/K.$%J='E+'%$0+*n

1.2%%' +)5."#$34' (_c@' 9G+*!2' "H+*#.' +)"5!K+G.$@'

&+1%""%+$$+!' &+5%T!"#G+' K+&-1!$#+G' "+"#.G5J!#' -M!'

>'#+1.=' +#'#+5I&+'$."&+5I&+'+)U!&#%G$+'/.&5OT!$%!'

+'K.5I$!6\!6'"-KI)!'5!K+G+6'.*!$3'%'T#+')-K!#'K+G!n

*!$+',./!#.1'%'#!5!G%K!$%O'– G+H*+"'+#&*3#36=

E*+)5!1.'$.*-\!$%J'L&+"%"#!13'"'H+K/!1$3n

1%' G+K.1%' G'N1"&!' %' H+"5!K-OY%!' H*+2!""3@' &+#+n

*3!' 1+,-#' G+/$%&$-#I' H*%' H*+K+5M!$%%' "#*+%#!5In

"#G.':*."$+,+*"&+,+',%K*+-/5.@'H+&.'1.5+'%/-T!$.=

E+"#*+!$$.J' H5+#%$.' "+/K.!#' H+KH+*' G+K3' G'

*!&!@'/.1!K5J!#'"&+*+"#I'#!T!$%J'*!T$+,+'H+#+&., T#+'

/.1!K5J!#' %' K.M!' H*%+"#.$.G5%G.!#' !"#!"#G!$$36'

+##+&' ,*-$#+G34' G+K'G'*!T$-O'H+61-='E+KU!1' ,*-$n

#+G34' G+K' -M!' +#*%2.#!5I$+' "&./3G.!#"J' $.' H+"#*+n

!$$+6' %$0*."#*-&#-*!' GK+5I' c*#3\.=' c' ".136'

$.,5JK$36' H*%1!*' – H*+)5!1.' "+' "H+*#&+1H5!&"+1'

PV*!$.-N1"&R=' N)' L#+1' G' +)5."#$34' %' ,+*+K"&%4'

(_c'"+'"#.#IJ1%'%'%$#!*GIO'G3"#-H.5'Z-&+G+K%#!5I'

N1"&+,+' 0!K!*.5I$+,+' )OKM!#$+,+' -T*!MK!$%J'

PF!**%#+*%.5I$36' 0+$K' ,!+5+,%T!"&+6' %$0+*1.2%%'

H+' (%)%*"&+1-' 0!K!*.5I$+1-' +&*-,-R' c=V='  J#&%$='

E*+!&#%*+G.$%!',%K*+-/5.'$!')35+'-GJ/.$+'"',!$H5.n

$+1'*./G%#%J',+*+K.=']%K*+,!+5+,%T!"&%!'%""5!K+G.n

$%J'H*.&#%T!"&%'$!'H*+G+K%5%"I'%'H*%'/."#*+6&!'W!n

G+,+' )!*!,.' $!' -T%#3G.5%"I=' (!,+K$J' $!' 1!$!!' #*!4'

T!#G!*#!6' #!**%#+*%%' ,+*+K.' $.4+KJ#"J' G' /+$!' H+Kn

#+H5!$%J=':'T!1-'H*%G!K!#'/.G!*\!$%!'"#*+%#!5I"#G.'

:*."$+,+*"&+,+' ,%K*+-/5.@' &.&%1%' )-K-#' H+"5!Kn

"#G%J, 1+M$+'#+5I&+'H*!KH+5.,.#I=

h.' H+"5!K$%!' HJ#I' 5!#' ' H+K/!1$3!' G+K3' !M!n

,+K$+' H+K#+H5J5%' H+,*!).' $.' K.T$34' -T."#&.4' %' G'

T."#$+1' ,+*+K"&+1' "!&#+*!' ' $.' *.""#+J$%%' $!"&+5In

&%4' &%5+1!#*+G'+#'c*#3\.='S.H*%1!*@' G' *.6+$!' H+n

"!5&.'_.,%"#*.5I$36'-*+G!$I'H+K#!&.$%J',*-$#+G34'

G+K' !M!,+K$+' -G!5%T%G.!#"J=' ^"5%' G' [aD> ,+K-' G+K.'

H+K$%1.5."I'$.'a@;-a@>'1'%'-4+K%5.'G'H!*G34'T%"5.4'

.G,-"#.@'#+'G'[aD<',+K-'-*+G!$I'H+K$J5"J'$.'D@;-D@>'1'

%'G+K.'-\5.'#+5I&+'G'"!*!K%$!'"!$#J)*J='NK$.&+'%'-'

M%#!5!6'H+"!5&.' %' $.'K.T$34 -T."#&.4' H*%' -,5-)5!n

$%%' H+,*!).' $.' KG.' %' )+5!!' 1!#*.' ,*-$#+G3!' G+K3'

+"#.5%"I'$.'/%1$%6'H!*%+K=

E*%' (((Z' H*.&#%T!"&%' G' &.MK+1' +)5."#$+1'

2!$#*!'0-$&2%+$%*+G.5%'"H!2%.5I$3!',!+5+,%T!"&%!'

5.)+*.#+*%%@' %/-T.G\%!' ,*-$#3' H!*!K' 5O)31' &.H%n

#.5I$31' "#*+%#!5I"#G+1=' E+"*!K"#G+1' )-*!$%J' "'

*./$34',5-)%$'H+K$%1.5%"I'+)*./23'H+TG3'k&!*$3l@'

G' 5.)+*.#+*$34' -"5+G%J4' H*+G+K%5%"I' "++#G!#"#G-n

OY%!' %""5!K+G.$%J' %' )-K-Y%1' "#*+%#!5I$31' +*,.n

$%/.2%J1' G3K.G.5%"I' /.&5OT!$%J' +' G+/1+M$+"#%'

"#*+%#!5I"#G.' %' &.T!"#G!' H+K/!1$+,+' ,*-$#.=' (-Y!n

"#G+G.5%'&.*#+"4!13'/.5!,.$%J'H+K/!1$34'G+K='

(!6T."' "#*+%#!5I"#G+' +"-Y!"#G5J!#"J' "+G*!n

1!$$31%' "*!K"#G.1%' %' #!4$+5+,%J1%@' +"+)!$$+' H*%'

/.&5.K&!'0-$K.1!$#+G@'G&5OT.J'/.)%G.$%!'"G.6=':.&%1'

H+K/!1$31' *-T!6&.1' +$%' H*!,*.MK.O#' !"#!"#G!$$+!'

H+K/!1$+!'*-"5+@'+#G!#+G'"&+*!!'G"!,+'$!')-K!#='

c'+"#.$+G%1"J'!Y!'$.'+K$+6 H*+)5!1!'$.\!,+'

,+*+K.'N1"&.='_3'M%G!1'G',+*+K!-1%55%+$$%&!@'&+n

#+*36'!K%$"#G!$$36'G'Z+""%%'+)5."#$+6'2!$#*@' "#+n

JY%6'$.')!*!,.4'"-K+4+K$+6'*!&%'%'$!'%1!OY%6'*!Tn

$+,+'G+&/.5.='9.@'H!*!"#.5%'%/'N1"&.'-4+K%#I'G'*!6n

"3'H."".M%*"&%!' "-K.' $.' H+KG+K$34' &*35IJ4='E*.&n

#%T!"&%' $!' G%K$+' G' ,+*+K!' )!5+"$!M$34' H."".M%*n

"&%4' #!H5+4+K+G@' *.)+#.G\%4' $.' 5%$%%' N1"&-

(.5!4.*K-N1"&=' 8M!' &+#+*36' ,+K' L#%' "-K.' "&*+1$+'
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