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Abstract. The article considers main directions of innovative development of the Russian economy. Currently, 

the need of transition from raw economy model to innovative economy is a priority enshrined in the policy documents 

of the President of the Russian Federation: Strategy of scientific and technological development of Russia, approved by 

decree of the President of the Russian Federation from 01.12.2016 No. 642 and the message of the President of the 

Russian Federation to the Federal Assembly on 01.12.2016. 

Analyzed the main directions of innovative development of the Russian Federation at the present stage: 

attracting investment for the implementation of innovative business projects, the state co-financing the development of 

new technologies, increased personnel capacity to implement innovation activities, increasing the efficiency of 

Antimonopoly regulation and mechanisms for the protection of competition, creation of favourable institutional 

environment for innovative development. 

In the study the authors came to the conclusions: the need to create conditions for improving the investment 

climate, first and foremost, using the tools of tax regulation; the importance of human capacity building for innovation 

and the need to increase public expenditure on research and educational activities; about necessity of creation of 

favorable institutional environment for innovation, including through the establishment of a uniform regulatory 

framework for the functioning of clusters and improvement of normative-legal regulation and improving the 

effectiveness of law enforcement in the protection of intellectual property rights on results of intellectual activity.

In conclusion the General conclusion is that the conditions of innovation activities in Russia today is not 

sufficiently favorable, but as a positive shift should indicate awareness of the importance of innovative development on 

the state level.

Key words: innovation, innovation development, innovation-based economy, investment in innovation, 

institutional environment.
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